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of the company; and sections mi and 261 shall not apply to, or ia.
relation to, secretaries and treasurers, or persons connected or
associated with them in the manner in which the pes-sons specified
ia section 261 are connected or associated with managing agents.,
383. Secretaries	not to seE   goods    or    articles-
by company, etc.,	by	—Secreta-
ries and treasurers shall have no right, unless, and except to the
extent to which, they are authorised by the Board of directors, to
sell any goods or articles manufactured or produced by the com-
pany, or to purchase, obtain, or acquire machinery, stores, goods or
materials for the purposes of the company, or to sell the same
when no longer required for those purposes.
B. managers
384. Firm or body corporate not to be appointed manager.—No-
public company, and no private company which is a subsidiary of a
public company, shall, after the commencement of this Act, appoint or
employ, or after the expiry of six months from such commencement,
continue the appointment or employment of, any firm, body corporate
or association as its manager.
385* Certain persons not to be appointed managers*—(1) No com-
pany shall, after the commencement of this Act, appoint or employ,
or continue the appointment or employment of, any person as its
manager who—
 (a)	is an undischarged insolvent, or has at any time within*
the preceding five years been adjudged an insolvent; or
 (b)	suspends, or has at any time within the preceding five-
years suspended, payment to his creditors; or makes, or has at
any time within the preceding five years made, a    composition*
with them; or
(c)	is, or has at any time within the preceding five years
been, convicted by a Court in India of an offence involving moral
turpitude;
(2) The Central Government may, by notification in the Official
Gazette, remove the disqualification incurred by any person in virtue
®l clause (a), (b), or (c) of sub-section (3), either generally or ix»
relation to any company or companies specified in the notification*

